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But after Edward had reigned a few years he lent
willing ear to the requests of the Merchant Adven-
turers, all the more readily that their petitions were
supported by Sir Thomas Gresham, the honoured
founder of the London Exchange. This man made
clear to the young king and his guardian, the Duke
of Northumberland, that unless the Steelyard were
destroyed, the price of exchange could not rise,
because the fiscal privileges accorded to the Hansa
weighed too heavily upon the English. Besides this,
the men of the Steelyard were subjects of the emperor,
whom the young Protestant king hated as a perse-
cutor of his fellows in the purer faith.

Still the Hansa suspected no real danger from
King Edward, and the less so, as they had com-
pletely acceded to his desire that they should abstain
from all trade with Scotland. In April, 1551, a plot
laid against the hated and envied strangers by the
London burghers was discovered. In the course of
the inquiry into the plot, it was needful to examine
the Hansa's claims. Confiding in the goodwill of
the king's councillors, the " New Hansa," as Sir
Thomas Gresham called the Merchant Adventurers,
poured forth a long catalogue of grievances against
the League. It was stated that English merchants
had been ill-treated in various Hansa cities, notably
in Danzig and Stralsund ; that the commerce of the
English was hindered in all possible ways; and that
serious loss was incurred by the royal treasury from
the circumstance, suspected to be true, that the Hansa
permitted persons foreign to their association to
enjoy with them the benefit of their privileges.